Y/ VIKALP

SECURITIES LIMITED

To, Date: April 23,2024
BSE Limited

Corporate Relations Department,

Phiroze Jejeebhoy Towers,

Dalal Street, Fort,

Mumbai-400 001.

Scrip Code: 531334

Dear Sir/Madam,

Sub: Detailed Public Statement in relation to the Open Offer

We wis!l to iflforrq you that we are in receipt of the enclosed Detailed Public Statement issued by
Interactive Financial Services Limited in relation to the Open Offer to the Public Shareholders of
Vikalp Securities Limited.

Kindly take the same on record and disseminate it on your website.
Thanking ydu,
Yours faithfully,
For, Vikalp Securities Limited
NIDA  NBkcwmoon
Date: 2024.05.25
KHATOON i‘§:566:§4 +05'30":

Nida Khatoon "
(Company Secretary & Compliance Officer)

Encl: As Above

Regd. Office : 25/38, Karachi Khana, Kanpur - 208 001 Uttar Pradesh
CIN : L65993UP1986PLC007727; Contact No. ; 0512-2372665
E-mail Id ; vikalpsecuritieslimited@gmail,com » Website : www.vikalpsecurities.com
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. INTERACTIVE FINANCIAL SERVICES LIMITED

Date: April 23, 2024

To,

VIKALP SECURITIES LIMITED
25/38 Karachi Khana,

Kanpur,

Uttar Pradesh, - 208001

Dear Sir,

Ref: Open offer to acquire up to 7,93,500 (Seven Lakh Ninety Three Thousand Five Hundred) equity shares of
% 10 each representing 26.00% of the total paid-up, issued and subscribed capital of “VIKALP
SECURITIES LIMITED” (“Target Company®) at a price of ¥ 25.00/- each (Offer Price) for each fully-
paid up shares by Deepakbhai Patel (Acquirer No.1), Kamuben Patel (Acquirer No.2), and Priyam Shah
(PAC).

Sub: Submission of Detailed Public Statement as per Regulation 14(3) and 14(4) of the SEBI (SAST) Regulation
2011,

We Interactive Financial Services Limited, Category — I Merchant Banker, have been appointed as a “Manager to the
Offer” by Deepakbhai Patel, Kamuben Patel (Acquirers) and Priyam Shah (PAC) for their proposed acquisition of
7,93,500 equity shares representing 26.00% of total issued, subscribed and paid up capital of “Yikalp Securities
Limited” from the Shareholders each at a price of ¥ 25.00/- each (Offer Price) for each fully paid up shares in pursuant
to Regulation 3(1) and 4 of the SEBI (SAST) Regulations, 2011. The shares of the company are listed at BSE Limited
(BSE) and Calcutta Stock Exchange.

The Acquirers and PAC has entered into a Share Purchase Agreement dated April 15, 2024 whereby the Acquirers has
agreed to acquire 14,56,200 (Fourteen Lakh Fifty Six Thousand Two Hundred only) fully paid-up Equity Shares from
Arun Kejriwal, Sonam Kejriwal, Sonali Kejriwal, Krishnaditya Kejriwal “the sellers”, representing 47.71% of paid-up
equity share capital of the Target Company. As required under SEBI (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011, the Detailed Public Statement has been published in Financial Express -all edition, in Jansatta -all
edition, in Pratahkal -Mumbai Edition, Aaj - Kanpur edition in the newspaper on April 23, 2024,

In this regard, we are enclosing herewith a copy of Detailed Public Statement for your kind perusal.

We request you to circulate the copy of this Detailed Public Statement to members of your Board.

Please take the submission on your records and do the needful.

Yours faithfully,

Compliance offite
Encl: A/A

Regd Office: Office No. 508, Fifth Floor, Priviera, Nehru Naaar. Ahmedabad - 380 015, GUiGrcW@f{iia
CIN: L65910G)1994PLC023393, PH. No. +91-9898055647, + +917949088019  SEB| Re

Website: www.ifinservices.in, E=mail: info@ifinservices.in .

g. No.:INM000O'
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FINANCIAL EXPRESS

TUESDAY, APRIL 23, 2024

DETAILED PUBLIC STATEMENT (DPS) IN TERMS OF REGULATION 13(4), 3. As on the date of this Draft Letter of offer, the Equity Shares of Target Company are presently listed on BSE Notes: For calculating the Offer price the preceeding date of the public announcement is considered as April
Limited (Scrip Code: VIKALPS | 531334). The ISIN of Equity Shares of Target Company is INE1BGEO1011. The 15,2024, Monday.
14(3) AND 15(2) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA Shares are placed nder Group XT / T+1. (Source: www.bseindia.com) and listed on Calcutta Stock ‘There have been no corporate actions in the Target Company, hence, there are no adjustment in elevant price
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) Exchange. . :araM§&ers :nderﬁequlaﬂvn819())?'“heSEB\(%/;'ST) REulu\a\m"s '2011 X "
4. The Target Company came out with the Iniial Public Offer (IP0) in the year 1996 and got isted on Stock | 6. AS on date there s no revision n Offe price or Offersize. I case of any revsion inthe open offerprice or open
REGULATIONS, 2011, AS AMENDED, TO THE PUBLIC SHAREHOLDERS OF el il ot A e e et o size, e Acquirrs along with PAC shal comply ith regulation 18 of SEBI (SAST) Regulatons, 2011 and
et al the provisions of SEBI (SAST) Regulations, 2011 forthe said
VI KALP E u R ITI E LI M ITE D 5. ToeEaty St st reenly s o0 BSEL e poseofFaton21)) f e B (5457 7 S'ﬁe’r‘é’.ﬁiﬁ"?ﬂ'ﬁ'gi?: inthe offer price on account offuture purchases / competing offers, it willbe done onl
Regulations, 2011 (Further details providedin Part IV below (Offer Price) e B I ls e ) e i AT s T S R O e RO pEOR il
CIN: L68200UP1986PLC007727 6. Thetotal Paid-up Equity Share Capital consisting of 30,51,900 (Thirty Lakn Fifty One: Al 0y 0P
Registered Office: 25/38 Karachi Khana, Kanpur, Uttar Pradesh — 208001, India Equity shares of face value of Rs. 10.00 (Rupees Ten only) each aggregating to Rs. 3.05,19,000/- (Rupees | g Ifthe A d PAC, hares of the Target luring twenty-six weeks
Te Nn +91 93368 10132, | Tele fax No.: NA; 'TWEE Crore Five Lakhs Nineteen Thousand only) . after the closure of me Tendenng Period at a price higher than the Offer Prme per Equity Share, then the
Email: vi il.com, | Website: www.vi com e bref the ) highest acquisition price and the Offer Price, to all the
Public Shareholder Open Offer such
Open offer for acquisitin of up to 798,500 (Seven Lakh Ninety Three Thousand Five Hundred) fully paid-up Fareur ;fp:::.%i?;:!;:;: Fme'..h:e:"lmmrnl:l Y acquisttion H;v:evar o vt et s made under another
equity shares of face value of 2 10.00 each (*Equity Shares”), representing 26.00% of the voting share capital ; open offer under the SEBI (SAST) Regulations, 2011, as amended from time to time or Securities and
of VIKALP SECURITIES LIMITED (“Target Company”) from the public shareholders of the Target Company by 2023 | 2022 | 2021 | Exchange Board of India (Delisting nIEqunyShares) Regulations, 2021, as amended from time to ime or open
Deegakbihai Pate (Acquire No.1), Kamuben Patl (AcquirerNo.2) and Pryam Shah (PAC) at an offer price of Total revenue 10.30 515 443 566 mark the Stock Exchanges, not being a negotiated acauisiton of
5.00/- (Rup y ), with an intention pursuant Netincome (PAT) 191 082 | (51 | o8 neEquiy Staes nanyform
to and in compliance with the requirements of the Securities and Excnange Bnavd of India (Subslamlll S i =+ i V. FINANCI/ )
Acquisition of Shares and Takeovers) Regulations, znn including subsequent thereaf (the (0.063) (0.03) (0.05) 1 7,93,500(Seven Lakh Ninety Three Thousand Five
“SEBI (SAST) Regulations”) the “Open Offer”or “Offe Net worth ] sharenolders' fond 43012 43167 | 43045 | 43043 Hundred) Equity Shaes from the Public Sharholders o th Taget ompany at he ffr Price of Rs 25 00
This Detaled Public Statemen (DPS') is bing issued hy M/s INTERACTIVE FINANCIAL SERVIGES LIMITED, the Source: Audited Accounts for the Financial Year ended March 31, 2023, March 31, 2022 and March 31, 2021 (Rupee Twenty Five Only) DEVEW% ?;‘arfy s full acoeptance of the Uﬂe( would be Rs. 1,98,37, 5un
Managertothe Offer (‘Manager’),for AC, o the Pubii to Reportfor 0.
and in compliance with Regulations 13(4), 14(3) and 15(2) of the Securities and Exchange Board of India | 1y, Detailsof the Offer: 2. Dl o S o Kiaqus Tl ke v s e iracil pakls mww;ﬁmﬁ
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto ["SEBI | 1. This Open offer is a mandatory offer under the Regulations 3(1) & 4 of the SEBI (SAST) Regulations, 2011 Financial Institutions are envisaged.
(SAST) Reguiations, 20117, and pursuant o the Public Announcement (PA) dated April 15, 2024, fled with the BSE pursuant to substantial acquisition of Shares and Voting rights accompanied with change in managementand | 3, In accordance with regulation 17 of the SEBI (SAST) Regulations, 2011 the Acquirers has opened an Escrow
Limited (‘BSE"),Calcutta Stock Exchange(CSE), Securites and Exchange Board of India (‘SEBF) and Target control of the Target Company. This offer has triggered upon execution of SPA pertaining to the direct Account i the name and style as “V/S.VSL OPEN OFFER ESCROW ACCOUNT" with IGICI Bank Limited
Company, i terms of Regulation 3(1) and 4 read with Regulation 13, 14 and 15(1) of the SEBI (SAST) Regulations, umTargetGampany (Escrow Bank) (Account No.: 000405157571), Address: ICICI Bank Limited, Capital Market Division, 163, 5th
2011. 2. OnApil 15,2024, (AcquirerNo. 1), Fior, . T Parein g, Bakbay Rectamaton, Chrgl, Numl- 400020 and s depostiean smount
1. ACQUIRERS, PAC, SELLER, TARGET COMPANY AND OFFER Acquirers) and Priyam Shah (the "PAC" or “Person Acting in cnncert ) has. entered into Share Purchase of T2,48,438/- (Rupees Two Lakh Forty Eight Thousand Four Hundred Thirty Eight Only) by Priyam
1. INFORMATION ABOUT THE ACQUIRERS AND PAC— ‘Agreement with the Sellng Shareholders (hereinafte colectivel referred 1o “SPA Agreement’) to acquire Shah(PAC) dated April 18, 2024 and < 47,10,900/-(Rupees Forty Seven Lakh Ten Thousand Nine Hundred
1.1 Deepakbhai Patel (Acquirer No. 1) 14,56,200 (Fourteen Lakn Fifty Six Thousand Two Hundred only) fully paic-up Equity Shares (*Sale Shares”) Only) by Deepakbhai Patel (Acquirer 1) and Kamuben Patel(Acauirer 2) dated April 19, 2024 by way of cash,
@) Deepakbhai Patel, Son of Ganeshbhal Ptel, aged 63 years, Indian resident, bearing PAN: AFVPPOT25M, oface vl o R 1000 (upes erOny)ech epresing 7.7 1% oty S poit Sy 0| el l el oo Ol T, o
Aadhar No.: 7384 0263 1604, residentat 11, Shradhha Banglows, Opp Amariyot Banglows, Viratnagar Road, Percentage) of the foal Paid Up Capital and Voting Equity e Targ T g e S Al ompcWars v Fiancl Sorvicas Liniing, Manager o (s ot D oparety
Ochay, Ahmedabad city, Odhav Industrial Estate, Guiarat ~ 382415. His mobie number s +91-9825504539 7.0/ (Rupees Seven Only) per Equity Share aggregalmg b 1 m 93 400 - (upess One Crore one| Lakn Rocountintermsofhe SEBI AT Regulations, 2011
o) SnaERAdE teop b GO, e 5. Based onthe aforesaid inancialarrangemens and the confirmation eceived from the Escrow Bark and the
). The:Anquirer1 s & BachelorIn Gommerco and fiad started s careor by working n 2 Pump: Eninsering Intre o " i Chartered Accountant, the manager to the offer is satisfied about the abilty of the Acquirers and PAG to
ar 1982. He laterin 3. This Offeris a mandatory offer, being made by with PAC to the Equ implement the offer in accordance with the SEBI (SAST) Regulations, 2011. Further, the Manager to the Offer
it which s an Ut Pulic company. He has vastexprince n the fied of castng cyes and reated Target Company, in compliance with Regulations 3(1) and Regulation 4 o the SEBI (SAST) Regulations, 2011 obligation
productof more than 35 years. for acquision of 7,93,500 (Seven Lakh Ninety Three Thousand Five Hundred) equily shares of theface value | 6. I case of upward evision of e Ofer Prceandor OferSiz, the Acauirers along with PAC woud depost
c)  The Networth of Acquirer 1 as on March 28, 2024 s Rs. 877.49 Lacs and the same i certified by CA Kishan 01 10.00 each, being 26.00% of the Issued, subscribed and paid up Share Capital of the Target Company at 18(5) ofthe SEBI
Kanari, Partner of M/s. SNDK & Associates LLP, Ghartered Accountants having is office at 10-B Goverment the price of 2 25.00/- (Rupees Twenty Five Only) per fuly paid up Equity Shares, In accordance with the (SAST) Regulations, 2011, pnmmenenungsuchrewsmns
Servant Co-0p Soc, 0pp. Muricipal Market, G.G. Rozd, Naviangpura, Anmedabad-380009, bearing provisions of the SEBI (SAST) Regulations, 2011 and subject to the terms and conditions Set outin Public | VI STATUTORY AND OTHER APPROVALS
Membership No. 192347 and Firm Registration No. W100060, UDIN: 24 rificate er of Ofer 1. Ason dateofthis DPS, tothe best o th PAC, Y approval
024. Acquirer has suffcent ! the Openffer the Target Gompany. This Offer is being made under SEBI (SAST) Regulations, 2011, to al the equity required to implement this Offer. However, n case of any reuulalury or statutory or other approval being
d)  Acquirer 1 andDPS, shareholders of the Target Company (.. shareolders other than the Acquirers, PAC and the Selers). The required, the Offer shal be subject to all such approvals and the Acquirers along with PAC shall make the
of Chapter V of SEBI (SAST) Regulations, 2011 are not applicable to the Acquirer. However, he has agreed to Acquirers along with the PAC will acquire all the equity shares of the Target Company that are validly tendered Resessakyapplicationsforsuch appeovals,
buy 6,91,695 Equity Shares from current seling shareholders of Target Company through Share Purchase as perterms of the Offer and upto a maximum of the Offer Size. 2 with PAC, In 1)(a) ofthe SEBI (SAST) Regulations, 2011, will have
Agreement (SPA) dated April 15, 2024, 4. The Offer Price shall be payable in cash in accordance with Regulation 9(1) (a) of the SEBI (SAST) Regulations, a "uh\ Totto proceed withthe Offer n case of any regulatory or tatutory o other approval being required are
reflsed. I the event o ihcral, 2 pubic announcement il be made within o working days of such
# Ao coes ot eongtoany grupand s ottt ot Do o ey Meragarl Poson i ithiawal,
per Reguiation 2(1)(pp) o 5. TheOfferis nota terms of Regulaton 19(1)of SEB1 |, 1R sl el —
i
) Deepakohai Patel, Acquirer 1 isthe, Husband of Kamuben Patel Acquirer 2. o e A et F——— of the Offer, SEBI has the power to grant extension of tme o the Acquiters and the PAC for paymert of
g) Acquirer 1doesnot Directors of the . This Offeris not: interms of 16 SEBI (SAST) consideration to the Pubiic Shareholders of the Target Company who have accepted the Offer within such
this DPS. 7. Asondate of this DPS, to the best of the knowledge of the Acquirers and PAC, there are no statutory approvals. period, subject to the Acquirers agreeing to pay interest for the delayed period if directed by SEBI in terms of
h)  Acquirer 1 confirms that as on date he has not been prohibited by SEBI from dealing in securities, in terms of required to implement this Offer. However, in case of any regulatory or statutory or other approval being Regulation 18(11) of the SEBI (SAST) Regulations, 2011. Further, f delay occurs on account of wilful default
the provisions of Section 118 of the SEBI Act, 1992, as amended (*SEBI Act”) or under any other Regulation 'W“Wﬂv‘"e'ﬂ“efs"ﬂ“ be subjectto all such approvals and the Acquirers and PAC shall make the necessary by the Acquirers and the PAC in obtaining the requisite approvals, Regulation 17(9) of the SEBI (SAST)
made underthe SEBI Act. apuhcamnns or such approvals. Reguiations, 2011
) Acquirer1 that he has not under section 12 ofthe harges to forfefture, Provided where the tatutory approvals extend to some but not al Public Shareholders, the
Fugitive Economic Offenders Act, 2018. and encumbrances together with allights attached thereto, including the right to all dividends, bonus and Acquirers wil have the option to make uaymen{j to such Public Shareholders in respect of whom no statutory
) Acaiert e terms of Regulation2(1) 26 of Tights ofer declared hereatter S ruing Ry ounpis s Of o
1 SEBI (SAST) Regulations, 2011 9. Thi offer has been riggered upon the excution ofth SPA dated Apri 15, 2024 by the acquirrs. Thereare o Fhog u lellcon lrocedurg et idoaton e s
0 e o agreement,the meeting of which wouid be outslde the reasonable i 0 () wrkingdaysrom te gt ofclserof e endenng eriod t those Pubic Sharenolders
Lo control of the Acquirers, between the Seller and the Acquirer, and i view of which the offer can be withdrawn whose Equity shares are accepted inth
il 5, 2024 0 acqire 691,685 (Sx Lah ity One Thﬂ‘l;'s:Tnad' ;Tcllumn;;‘; Ninety Five) equity shares e o 2 ot S0 AT Repdatons 2011 VIl TENTATIVE SCHEDULE O ARTIVITY
. 10, The Manager of the Offer Interactive Financial Services Limited does not hold any equity shares of the Target Particular Day Date
) Acquirer 1 the ingthe “Offe Period” Company as on the date ofthis DPS and is complance with the Regulation 27(§) of SEBI (SAST) Regulatons, m 15,2024
interms ofReguiation 25(4) of the Takeover Reguiations. 2m|any otie O turtie Pl i i o a londay April 15, 202
1.2 Kamuben Patel, (Acquirer No. e fé“f;‘“e; Da fm ':’ 0;' fP“:“n‘" that quity (DPS) Tuesday Apil 23, 2024
2 Kamuben Patel, Daughter of Shiviamdas Patel, s an Indian National aged about 61 years having PAN o A LAMmpaTy il du“m; il = TargetCompany whether | | L2stdatefofiing ofthe draftter o oferwit SEBI Tuesday ‘April 30, 2024
:;";P"fgﬁjﬂ G e o L, by way of sale,lease, encumbrance or otherwise for a perod of two years except n tne ordinary course of | | Lastdatefora compefing Ofer Wednesday May 15, 2024
O jaierioc. ] Pt business of the Target Gompany. The Target Company's future policy for disposal ofts assets, f any, for two | |"Last date for receipt of SEBI observations on the drat ltter of offer (in | Wednesday Way 22, 2024
0 Ay ald years from completion of Offer willbe decided by s Board of Directors, subiectto the applicable provisions of | | the event SEBI has not sought clarfications or addiional information
- . he law and subject to the approval of the shareholders through special resolution by way of postal ballot in
o) The Net worth of Acquirer 2 as on March 28, 2024 is Rs. 186.71 Lacs certified dated March 29, 2024 by CA 5 "
Kishan Kananl, Pttt f Mo, SNOK & Ascovites LLF, Crted Aceounine aving i e, at 10.8 terms of Regulation 25(2) of SEBI (SAST) Regulations, 2011 and the notice for such postal ballot halinte- Wonday Wy 27, 2024
Government Servant Co-Op Soc, Opp. Municipal Market, C. G. Road, Navrangpura, Ahmedabad-380009, 4 Letterof Offer Monday June 3, 2024
bearing Membership No. 192347 and Fim Regisraton No. W100060, UDIN:241923478KAON4ogs, | B 45 Per Regulation 38 ofthe SEBI (LODF Requlaons, 2015 ead wilh ules 19(2) and 194 of e SCRR, he | |- GeteTorteviing he Ofe prce/ mumber ofsares Friday June 7, 2024
el s SCRR, on a continuous basis for listing. Pursuant to completion of this Open Offer,in the event that the public Last Date by which Board of TC shall give its recommendation Thursday June 6, 2024
d) Acquirer2 does nothold any shares of Target Company as on the date of the PA.and DPS, hencethe provisions sharehoding i the Target Company as below the minimurm fevelrequired 25 per Rule 194 o the SCAR, e | [ Datef publicationof O Gpening oy TR
of Chapter V of SEBI (SAST) Regulations, 2011 are not applicable tothe Acquirer. However, She fias agreed to Acaquirers along with PAG will ensure that the Target Company salisfes the minimum public shareholding set ) e Honda June 10, 2028
buy 6.91,695(Six Lakn Ninety One Thousand Six Hundred Ninety Five) ~Equity Shares from Seling outinRule 19A0f fime, er y .
(SPA) dated April 15, 2024. C. Pursuant to his Offer and the transactions contemplated in the SPA, the acauirer shall become the Promoters | | Date ofclosure of Tendering Period (Offer Closing Date) Monday June 24, 2024
€)  Acquirer 2 does not belong to any group and is not , Directors or Key Manag of the Target Company and the existing Promoters will cease to be the promoters of the Target company in | | Date by which all the requirements including payment of consideration | Monday July 8, 2024
of the Target. as per Regulation 2(1) (pp) Reguiations, 2018, accordance with the provisions of Regulation 31A of the SEBI (LODR) Regulations, 2015. would
) Kamuben Patel, Acquirer 2is Wife of Deepakbhai Patel, Acquirer 1. V. BACKGROUND TO THE OPEN OFFER Last date for publication of post-Open Offer public announcementinthe | Monday July 1, 2024
9 :\chltnll;esrmes nothaveany the Target Comp: 1. Asonthe date ofthis Detailed Publi , exceptthe share interms of the SPA,
is none ofthe acquirers along with PACS have hold any equity share of the Target Company. The Acquirers have | 1
h)  Acquirer 2 confirms that as on date she has not been profibited by SEBI from dealing in securitis, in terms of entered nto a Share Purchase Agreement (“SPA”) dated April 15, 2024 with Promoters of te Target Company The ldeniied Data s only forthe purposs of detemining the Equity shafshalders as on Euch data 1o whom the
i . - - b Letter of Offer would be sent. It is clarfed that all the Equity Shareholders of Target Company (registered or
the provisions of Section 118 of the SEBI Act, 1992, as amended (*SEBI Act”) or under any other Regulation i.e Arun Kejriwal, Sonam Kejriwal, Sonali Kejriwal and Krishnaditya Kejriwal (herein after referred as “the
made under the SEBI Act ity onar ishna unregistered), except the Acauirer, PAC and the Sellrs of the Target Company (partis to the Share Purchase
| i sellers” forthe acquistion of 14,56,200 (Fourteen Lakn Fifty Six Thousand Two Hundred) fully paid up equity atany timeprior s Offer.
) Acqui under section 12of the shares (“sale shares”) of Rs.10.00/- each (face value) at the price of Rs. 7.00/- (Rupees Seven Only)
Fugitive Economic Offenders Act, 2018. ) representing 47.71% (Forty Seven Point Seventy One Percentage) of the issued, subscribed, and paid up | VIl TENDERING OFLET
i) Acquirer2 that she has not interms of Regulation 2(1)(z¢) capial of the Taige Corpany 10 b paid i cash. By e sad proposed acqusiion pursuant 0 SPA, the | 1. Al harealders hoding he Equy Saes, (other tha th partes lo the SPA) whther n demteraized or
of the SEBI (SAST) Regulations, 2011 Acquirers willhold 14,56,200 Eq 7% of the issued, bed physical fom, registred orunregisteed, afe entie to partipate i ths Ofr any tme ding th tendering
K Acquirer 2 undertakes not to sell the equity shares of the Target Company held by her during the “Offer shars capiao e Targe Company Pursuant SPA, this
onod interms of Regulation 25(4) m,mgkemmegmms 2011 2. s perth provisnsof Regulon 40(1) o e SEBI (DR Regatos, 2015 and SEBIspress e aed
) uirer ofthe Target 2 Tne acquisition of the Sale of Shares will vesull |n change in controlof the Target Company and the Acquirers December 03, Y21 Bt o st of sl et 01,5010, EHD';;S;?:
Apm 15, 2024 o scqie 6.1 GBS(SIK Lakn Ninety Qe Thousand Six Hundred Ninety Five) equty shares along with PAG shall become the Promoters of the Target Company in accordance with the provisions of the Sccordanee it ihe choulat 1sucd by SEBI bearng rerence number SEBUHO/GHL/CMB1/CIR/PI2030/144
66 %issued, Target Company. SEBI (LODR) Regulations, 2015, dated July 31, 2020, shareholders holding securiies in physical form are allowed to tender shares in an open
1.3 Priyam Shah (PAC): X . 3. Theoffer 1 T) Regulations, 2011. offe. Such tendering shal be as per the provisions of the SEBI (SAST) Regulations, 2011. Accordingly, Public
a)  Priyam Shah (nereinafter referred to as “PAC"), Son of Surendra Shah, is an Indian National aged about 33 | 4. The Acquirers shellpurchase from the Sellers and the Sellers shallsell o the Acquirers, as legal and beneficial Sharefolders holding Equty Shares in physical form as wel ar eligibl o tender thir Equity Shares in this Open
years having PAN: CHOPS2878B , Aadhar Number .e. 7109 6211 8048 and his residential address is 23, owners, the Shares free from all encumbrances and together with all rghts, e, inerest and beneits Offeras per 2011
Amramanari Bungluws Gala Gymkhana Road, Opp Chitvan, Bopal Daskioi, Anmedabad, Gt B005E. Acauirers 3 inthe regi
+01-0824431031 om 5 The the A behind th ftion shares andvotng Comny an e et Date, of Uit ounars o s who e acquied Equiy Shares o
) Pryam Stahis aBachelorof commerceand Ghartered Accounant controlofthe Target Company in it SEB| received e Lettor of y
inthe field of accounts and finance. (SAST) Regulations, 2011 as the holding of Acquirers along with PAC assuming full acceptances in the aner 4. Tge Public Sﬂaﬂﬂldws 'ﬂ'ﬂv ﬂlsnﬂ ﬂROW"lﬁﬂﬂ ‘"f“ L%‘gV ﬂ’dU"EIf L’DWPMEESI .f wlel’rsWe (www. %Egl ug‘é gv) or
©)  The Networth of PAC as on March 28, 2024 s Rs. 455 54Lacs certified dated Marcnza 2024 by CAKishan and acquisition u'shavesm accordance with SPA would be 47.71 % of the paid up Equity Share Capital of the obtain a copy of the same from the Registrar to the Offer (E E‘ma[l/e atPart n!n‘ eﬂél\'{‘)?vznmal:‘envnég\;;:nly C‘)‘;ﬂ
Kanani, Partner of M/s. SN DK & tes LLP, Char business of P identity currentaddress and contact detals o
Servant Co-Op Soc. Opp. Municipal Market, C.G. Ruad Navrangpura Ahmedabad- 350009 bearing dovdlop h v proftale emetging area, Pursuant 1 compiion of 45 Op Ot n 0 eent it h 5 oh
Membership No. 192347 and Firm Registration No. W100060, UDIN:24192347BKAONO2064 . PAC has public sharenolding in the Target Company falls below the minimurn level required as per Rule 19A of the by BSE in the form of separate window (‘Acquisition Window") as provided under the SEBI (SAST) Regulations
sufficient liquid funds to fulfill the obligations under the Open Offer. CRR, the Acql the Target Comp the minimum outin and SEBI circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015, ssmcummarch/ncRQ/uR/wzme/|31
) The PAG does not hold any shares of Target Company as on the date of the PAand DPS, hence the provisions Rule 19A0fthe SCRR incompliznce: i EB1/HO/CFD/DCRI CIR/P/20:
of Chapter V of SEBI (SAST) Regulations, 2011 are not applicable to the PAC. However, he has agreedtobuy | V1. Share holding and acquisition details ) ) 6. BSEL the purpose of
72,810 Equity Shares from current Sellng Shareholders of Target Company through Share Purchase PAC inthe Target and the details of their | 7. Th imited (‘Buying Broker”) as it broker for the Open
Agreement (SPA) dated April 15, 2024, acquisition are as follows: Offer through whom the purchases and settiement of the Offer Shares tendered in the Open Offer shall be made.
&) PAC does not belong to any group and is not elated to Promoters, Diectors or Key Managerial Position of the Acquirer-1 Acquirer 2 PAC ng o
Target company as per Regulation 2(1) (pp) of SEBI (ICDR) Regulations, 2018 Particulars No. of Equity. ‘No. of Equity No. of Equity Name of the Depository Participant NNM Securities Private Limited
) PAC does not have any representatives on the Board of Directors of the Target Company as on the date of this Shares | * | Shares | ™ | Shares | * Address B6/7, 2nd Floor, Shri Siddhi Vinayak Plaza, Off. Link
DPS. ) ) ) Shareholding 2 on PR Gale Te00 o 500 sl » Road, Opp. Citi Mall, Andheri (West), Mumbai-400053
) PAC confirms that as o date he has not been prohibited by SEBI from dealing in securites, in terms of the = Tel No: +91 -022-40790032
provisions of Section 118 of the SEBI Act, 1992, as amended (*SEBI Act”) or under any oiher Regulation made Equity shareholding as on the 691,695 | 2266 | 691695 | 2266 72810 | 239 Contact Person: M. Nikun] Anilkumar Wittal
underthe SEBI Act date of the PA agreed to be Email D: nikunj.a mittal@gmail.com
h)  PAC has confirmed that he has not been declared as fugitive economic offender under section 12 of the acquired through the SPA Tnveslor Grievance 1D support@nnmsecurities.com
Fugitive Economic Offenders Act, 2018. Shares acquired between the PA SEBI Registration No INZ000234235
i) PAC has confirmed that he has not been categorized as wilful defaulter in terms of Regulation 2(1)(ze) of the date and the DPS date. 0 0 0 0 o] o Website: com
SEBI (SAST) Regulations, 2011 - oReiio Shares proposed to be acquired in 8. Public Shareholders who desire to tender their Equity Shares under the Open Offer would have to intimate their
] ferPeriod”in open offer (assuming full 376,875 |12.35 | 376875 | 1235 39,750 | 1.30 respective stock brokers (“Selling Broker”) within the normal trading hours of the secondary market, during the
terms ofRegu\a\lun 25(4)of the Takeover Regulations, acceptances) Tendering Period.
K The P of the Target Company s on Apri g 9. A separate Aoquiion Window il b rvided by BSE to it he plaigof rders.Bfrs placng the
15, 2024\0 acquie 72,810 (Sevnty Tquhausand agm Hundred Ten) equity shares representing 2.39 % ;/“sr‘w.""e‘;s":;f"ﬂﬁ‘"gl“ on ‘10 1068570 |35.01 | 1068570 | 3501 | 112,560 | 3.69 Public Broker would hares to the
Led k‘:me;'%;gun” e closing o special account of Indian Clearing Corporation Limited (*Clearing Corporation’’ ) hy using the settement number
1. INFORNATIONABDUT THE SELLERS: .
1.__ Details of Sellersare set out helow: **Assuming full acceptance in the Open Offer including proposed shareholding (SPA) of the Acquirers and | 10.  The cumulative quantiy tendered shall be displayed on BSE' website (wwwbseindia.com) throughout the
rseT T PACinTC. g
fl" ames) ;’""; b s :’" "" ﬁ";’? “;“’ V""Z'“ nahts || er Price 11, As per the provisions of Regulation 40(1) of the SEBI (Listing Obiigations and Disclosure Requirements)
i L i ﬂ'lfal ’r::l“: A |:’ia”|[u|5 s::‘ e 2. the Limited (“BSE ") ?g/g;éé;ﬁaons ZU‘F\SS amended and SEBI's press release dated December 03, 2018, bearing reference nu PR
(Yes/No) [No_of Shares | o 2T shaes of e Congay r feqenly e s aspr e gfon o ety e haes form with a depository with effect from April 01, 2019. However, in accordance with the circularissued by &
P P v | 775 A G A G ol Tvee: e under clause () of sub regulaton (1) of Regulation 2 SEBI (SAST) Regulations, 2011, Detals of the same are bearing reference number SEB/HO/CFD/CMID1/CIR/P/2020/144 dated July 31, 2020, shareholders holding
i b v’ aN i d asunder pointno. securities in physical form are allowed to tender shares in an open offer. Such tendering shall be as per the
anpur, Kanpur Nagar, romoter 3. The annualized trading tumover during the preceding months prior to April, provisions of the SEBI (SAST) Reguiations, 2011. Accordingly, Public Shareholders holding Equity Shares in
Uttar Pradesh - 208001 which the Publi jas made) .., rom Apri, 2023 to March, 2024(Twelve Month Period) nthe physical form as wellar eligible o tendertheir Equity Shares in his Open Offer as per the provisions of the SEBI
2 [Sonam Kejriwal | Indvidual | 4/276/2A Parvali Bagla Road, | Yes- 100000 | 3.28% Stock Exchanges s as under: (SAST) Regulatons, 2011
ggg;su‘t:f;::“; ﬁ'azf;{ Promatar Name of the Stock Exchange | _Total No. of Equily | Total No. o equity | Annualised Turnover | | 12 on it thelLetisrof Gl which
Katarikanpur Kohna Swarup Sharasraron sk | g ss e [R(nlons sl 0N | (g the Acquitrs, e PAC orthe Target Company.
Nagar Kanpur Nagar, ej12 oy R ) TENDERING L BE AVAILABLEINTHE LETTER OF
Uttar Pradesh-208002 BSE Limited 519817 3051900 17.03% OFFER (“LOF").
A . X
8| Socem abhwat - fomicua [T bk P 0N ]| | ¥ source:wwwbselndia.com ] | 1. Forthe purpose ofdisclosures i this DPS relating o the Target Company, the Sellers, the Acquirers and the PAC
Uttar Pradesh - 208001 4. The Offer price of X 25.00/- (Rupees Twenty Five only) per fully paid equity share of % 10 each is justified in have relied on the mvurmamnn provided by the Target Company andor the Sellers and have o mdependenﬂy
terms of )Regulations, 2011 inview of the ollowing: isofthe
4 | Krishnaditya Kejriwal | Individual | 4/276/2-A-4 Rani Ghal Old | Yes- 179100 | 587% 5 = = with PAG accept the msnonsmmw o e oo sonined . P Announcamant 2 i Doed
Kanpur, Kanpur Nagar, Promoter No. Particular - Fube Satement and s for the oblialons of e Acuuersand PAG laid down n the SEBI (Substarial
Uttar Pradesh - 208001 s -
<o TTRE D K N:gv\la(ed priceas per SPA Rs.7.00 ) ; P
- —t v hied average price paid or payable for acquisiion by the Acquirers NA 1o the Offerfor i
2. The selles are not been prohibited by SEBI from dealing i securites interms of Section 118 of the Securities during’5 ) Viasag
B Tup e o e Act 1992, 25 amended (the “SEBI Act"), or under any of the reguiztions made Highest price paid or payable for acquisiions by the Acquirers during 26 weeks NA MANAGER TO THE OFFER 'REGISTRAR T0 THE OFFER
g immediately precedingthe date of PA INTERACTIVE FINANCIAL SERVICES LIMITED BIGSHARE SERVICES PRIVATE LIMITED
3. The selles do not belong o any group.
. THETARGET COMPANY —VIKALI IMITED ‘The Volume-Weighted Average Market Price of shares for a period of sixly trading days | Rs. 24.72 Address: Office No. 508, Fifth Floor, Priviera, Address: Office No. S6-2, 6th Floor, Pinnacle
1. ThaTaraet Compan February 28, 198625 private Limiteda rivate | | | mmediatel preceding the date of the PA as raded on the Stock Exchange where the Nefru Nagar, Ahmedabad -380 015, Gujarat Business Park, Nextto Afura Genre, Mahalal
Jimied company,under the provisions of the Comparies Act, 1956 wih the Registar of Companies, U.P masimum voims ofyaingn e sres o o Tage Company ta esrded g " ndi oo, e s -0 162
Kanput The name o the company was changed to Vkap Secries Limted and a resh Gertfcte of —iliL TelNo.: 079 49068019 Tol Nz +91- 022.62698200 Fax: +91-022:62638299
on November 23, 1994, ssued by Regisrarof | | ¢ t the Acquirerandthe | NA as Equy Web Site : winwifinsenies.in e e 00 I
Companies, U.P Kanpur. The Corporate Identification Number (CIN) of the Target Company is Manager to the Open Offer taking into account valuation parameters including, book Email : mbd@ifinservices.in E-Mail: openoffer@bigshareoniine.com
L68200UP1986PLC007727. value, comperable radng mulles,andsuch oter parameter s are cusomary fr | requenty taded | | imesto Grievan Emai fo@ifrsenes in vestor Grievance E-Mai: nvestor@bigshareoniing com
2. The registered office of the Company is situated at 25/38 Karachi Kfiana, Kanpur, Uttar Pradesh - 208001, an Contact Person: . Jaini Jain Contact Person: Mr. Warut Eate
India, (Tel.No.:+91-9336810132, Email: vikalpsecuritieslimited@gmail.com, Website: Highest of above 24.72 ‘SEBI Reg No : INM000012856 ‘SEBI Reg. No.: INROD0001385
wwwikalpsecuries.com) Round Off 25.00- Siare AMmolaad Date: Aprl 23, 2024
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